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ITEM 5. OTHER EVENTS

On May 3, 2001, the Registrant issued a press release attached as Exhibit 20.1
to this Form 8-K announcing that it had received notice from The Nasdag Stock
Market that it intends to delist shares of the Company's common stock at the
opening of business on May 8, 2001 for failure to comply with Marketplace Rule
4310 (c) (14) which requires annual reports to contain audited financial
statements. As a result of the filing delinquency, the fifth character "E" was
appended to California Amplifier's trading symbol, which was changed from CAMP
to CAMPE.

The Company has appealed the notice of delisting and currently has a scheduled
hearing date of May 25, 2001, during which time the Company will continue to be
listed on NASDAQ although trading in the Company's common stock is currently
suspended. As discussed below, the Company anticipates filing its restated
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audited financial statements prior to that time. Consequently, the Company
believes it unlikely that its common stock will actually be delisted from NASDAQ
unless unforeseen problems are uncovered as part of the audit process or the
Company otherwise fails to meet NASDAQ listing requirements.

The Company currently expects to report fourth quarter and fiscal 2001 year end
results by the end of May.

The Company will file with the Securities and Exchange Commission amended Form
10-0s and Form 10-K for the year ended February 26, 2000 and Form 10-Qs for each
of the three interim periods of fiscal year 2001 when the fiscal year 2000 audit
results are complete.

As of April 30, 2001, fifteen securities class action complaints had been filed
against the Company in Federal Court in the Central District of California. Six
of the complaints also name the Company's chief executive officer and its chief
financial officer. All the complaints basically allege that the Company's
financial statements and financial press releases were materially false and
misleading during the class period and that the Company and the executives where
named knew or were deliberately reckless in not knowing that the financial
statements and press releases were materially false when published. No lead
plaintiffs counsel has been selected. The Company will vigorously defend the
actions and intends to file a motion to dismiss once the cases are consolidated.
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