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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the Quarterly Period Ended March 31, 2014

OR
TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the Transition Period From to

Commission File Number 000-23554

INTL FCStone Inc.
(Exact name of registrant as specified in its charter)

Delaware 59-2921318
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

708 Third Avenue, Suite 1500

New York, NY 10017

(Address of principal executive offices) (Zip Code)
(212) 485-3500

(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90

days. Yes x No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 305 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x Noo

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or smaller reporting company.

Large accelerated filer 0 Accelerated filer X

Non-accelerated filer 0 Smaller reporting company o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes oNo x
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As of May 6, 2014, there were 18,864,677 shares of the registrant’s common stock outstanding.
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

INTL FCStone Inc.

Condensed Consolidated Balance Sheets

(in millions, except par value and share amounts) March 31, September 30,

2014 2013
(Unaudited)
ASSETS
Cash and cash equivalents $169.2 $ 156.1
Cash, securities and other assets segregated under federal and other regulations
(including $31.9 and $107.6 at fair value at March 31, 2014 and September 30, 2013, 715.7 449 .4
respectively)

Deposits and receivables from:
Exchange-clearing organizations (including $1,185.2 and $1,371.7 at fair value at March

31, 2014 and September 30, 2013, respectively) 1,488.7 1,576.6
Broker-dealers, clearing organizations and counterparties (including $(5.2) and $(13.1) at 1283 1683
fair value at March 31, 2014 and September 30, 2013, respectively) ’ )
Receivables from customers, net 70.3 93.3
Notes receivable, net 65.0 37.4
Income taxes receivable 12.8 15.5
Financial instruments owned, at fair value 156.2 158.5
Physical commodities inventory 67.9 59.0
Deferred income taxes, net 29.0 25.5
Property and equipment, net 17.4 17.5
Goodwill and intangible assets, net 58.5 59.1
Other assets 36.1 31.8
Total assets $3,015.1 $2,848.0
LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and other accrued liabilities (including $9.2 and $9.6 at fair value at $95.6 $114.0
March 31, 2014 and September 30, 2013, respectively) ) ’
Payables to:

Customers 2,268.0 2,091.8
Broker-dealers, clearing organizations and counterparties 4.6 17.0
Lenders under loans 40.5 61.0
Senior unsecured notes 45.5 45.5
Income taxes payable 54 34
Financial instruments sold, not yet purchased, at fair value 217.5 179.9
Deferred income taxes 0.1 —
Total liabilities 2,677.2 2,512.6
Commitments and contingencies (Note 11)

Stockholders' Equity:

Preferred stock, $0.01 par value. Authorized 1,000,000 shares; no shares issued or

outstanding o o
Common stock, $0.01 par value. Authorized 30,000,000 shares; 19,799,361 issued and

18,983,574 outstanding at March 31, 2014 and 19,638,330 issued and 19,209,157 0.2 0.2
outstanding at September 30, 2013

Common stock in treasury, at cost - 815,787 shares at March 31, 2014 and 429,173 (15.0 ) (78 )

shares at September 30, 2013, respectively
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Additional paid-in capital 2274 224.0
Retained earnings 135.4 1254
Accumulated other comprehensive loss, net (10.1 ) (6.4 )
Total stockholders' equity 337.9 3354

Total liabilities and stockholders' equity $3,015.1 $2,848.0

See accompanying notes to condensed consolidated financial statements.
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INTL FCStone Inc.
Condensed Consolidated Income Statements
(Unaudited)
Three Months Ended Six Months Ended March
March 31, 31,
(in millions, except share and per share amounts) 2014 2013 2014 2013
Revenues:
Sales of physical commodities $8,329.4 $11,662.1 $16,130.6 $23,675.2
Trading gains, net 64.7 53.1 116.4 126.3
Commission and clearing fees 473 434 89.5 83.4
Consulting and management fees 9.5 7.7 21.5 16.0
Interest income 1.9 2.8 33 5.6
Other income 0.1 0.2 0.3 0.3
Total revenues 8,452.9 11,769.3 16,361.6 23,906.8

Cost of sales of physical commodities 8,323.7 11,654.4 16,119.5 23,673.5



