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Item 5.  Other Events and Regulation FD Disclosure

            On June 17, 2004, Inland Real Estate Corporation, a Maryland corporation (the “Company”), issued a press
release announcing that the Company paid a cash dividend of $0.08 per share on the outstanding shares of its common
stock to common stockholders of record on May 1, 2004.  The Company has approximately 66.3 million shares of
common stock outstanding.  A copy of the press release is attached to this Current Report on Form 8-K as Exhibit
99.1 and is incorporated in its entirety in this Item 5 disclosure by reference.

Item 7.  Financial Statements and Exhibits
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(a) Financial Statements of Businesses Acquired: N/A

(b) Pro Forma Financial Information: N/A

(c) Exhibits:

Exhibit No. Description

    99.1 Press release of Inland Real Estate Corporation, dated
June 17, 2004

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

INLAND REAL ESTATE CORPORATION

By: /s/ Mark E. Zalatoris
Name:Mark E. Zalatoris
Title: Executive Vice President, Chief Operating Officer and Treasurer

Date:  June 21, 2004                                       
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