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ORBIMED ADVISORS LLC
601 LEXINGTON AVENUE, 54TH FLOOR
NEW YORK, NY 10022

OrbiMed Capital GP IV LLC
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NEW YORK, NY 10022

ISALY SAMUEL D
601 LEXINGTON AVENUE, 54TH FLOOR
NEW YORK, NY 10022
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(1) Conversion of restricted stock units ("RSUs") to shares of the Issuer's common stock ("Shares") on a one-for-one basis.

(2) On November 16, 2012, Jonathan T. Silverstein ("Silverstein"), a member of OrbiMed Advisors LLC ("Advisors") and a designated
representative of the Reporting Persons on the Issuer's board of directors, was granted 2,596 RSUs. The RSUs reported as having been
disposed and the corresponding Shares reported as having been acquired, representing 12.5% of the Shares underlying the RSUs, became
vested on February 9, 2014, subject to the terms and conditions of the award and the Intercept Pharmaceuticals, Inc. 2012 Equity

Reporting Owners
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Incentive Plan (the "2012 Plan"). The remainder of the Shares underlying the RSUs vest pro rata on every subsequent three-month
anniversary of such date through August 9, 2014, subject to the terms and conditions of the award and the 2012 Plan.

This Form 4 is being jointly filed by Advisors, OrbiMed Capital GP IV LLC ("GP IV") and Samuel D. Isaly ("Isaly").

These Shares are held by OrbiMed Private Investments IV, LP ("OPI IV"). GP IV is the general partner of OPI IV and Adyvisors is the
managing member of GP IV. Isaly is the managing member of and owner of a controlling interest in Advisors and may be deemed to have
voting and investment power over the Shares held by OPI IV. Silverstein is obligated to transfer any Shares issued under any RSUs
granted to him by the Issuer to the Reporting Persons, which will distribute such Shares to OPIIV.

Each of GP 1V, Advisors and Isaly disclaims beneficial ownership of the securities reported herein for purposes of Rule 16a-1(a) under
the Securities Exchange Act of 1934, as amended (the "Exchange Act"), except to the extent of its or his pecuniary interest therein, if any.
This report shall not be deemed an admission that the Reporting Persons are beneficial owners for the purpose of Section 16 of the
Exchange Act, or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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