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ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT.

    On June 21, 2005, MDU Resources Group, Inc. (Company) entered into a new
five-year revolving credit agreement with various banks (New Credit Agreement)
providing for a committed line of credit of $100 million (with provision for an
increase, at the option of the Company on stated conditions, up to a maximum of
$125 million). The New Credit Agreement replaced a similar $90 million revolving
credit agreement that had an expiration date of July 18, 2006. The Company plans
to use the New Credit Agreement to provide liquidity back-up for the Company's
ongoing commercial paper program (no amounts outstanding as of June 21, 2005),
for payment of other indebtedness outstanding from time to time and for general
corporate purposes.

    The New Credit Agreement contains customary covenants and default
provisions, including covenants not to permit, as of the end of any fiscal
quarter, (A) the ratio of funded debt to total capitalization (determined on a
consolidated basis) to be greater than 65 percent or (B) the ratio of funded
debt to capitalization (determined with respect to the Company alone, excluding
its subsidiaries) to be greater than 65 percent. The New Credit Agreement also
includes a covenant requiring the ratio of the Company's earnings before
interest, taxes, depreciation and amortization to interest expense (determined
with respect to the Company alone, excluding its subsidiaries), for the
twelve-month period ended each fiscal quarter, to be greater than 2.5 to 1.

ITEM 3.02.  UNREGISTERED SALES OF EQUITY SECURITIES.

    The Company issued an aggregate of 1,271,390 shares of MDU Resources Group,
Inc. Common Stock, $1.00 par value, in a series of transactions between June 1,
2005 and June 16, 2005, as part of the consideration for the acquisition of the
following: (1) all of the issued and outstanding capital stock of Norm's Utility
Contractor, Inc.; (2) all of the issued and outstanding capital stock of
Jefferson State Redi-Mix, Inc., Jefferson State Asphalt, Inc., Concrete Products
Industries, Inc., Cherry Creek Aggregate, Inc., Allied Concrete Pumping, Inc.,
Keith Hamilton Trucking, Inc. and HDP Leasing, Inc.; (3) all of the issued and
outstanding capital stock of F.R., Inc (d/b/a Bombard Electric); and (4) all of
the issued and outstanding capital stock of Bombard Mechanical, Inc. and
Iannucci Investments, Inc., as well as all of the membership interests of
Bombard Mechanical, LLC. The number of shares of the Company's Common Stock
issued in these transactions was based on average market prices for the Common
Stock during specified periods prior to the closings.

    The Common Stock and preference share purchase rights appurtenant thereto
issued by the Company in these transactions were issued in a private transaction
exempt from registration under the Securities Act of 1933 pursuant to Section
4(2) thereof, Rule 506 promulgated thereunder, or both. The classes of persons
to whom these securities were sold were either accredited investors or other
persons to whom such securities were permitted to be offered under the
applicable exemption.
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                                    SIGNATURE

    Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
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undersigned hereunto duly authorized.

                                       MDU RESOURCES GROUP, INC.

Dated: June 22, 2005                   By: /s/ Vernon A. Raile
                                           ----------------------------
                                           Vernon A. Raile
                                           Senior Vice President and
                                            Chief Accounting Officer
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