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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
Election of Director

On March 23, 2010, the Board of Directors (the Board ) of Prospect Capital Corporation (the Company )
unanimously appointed William J. Gremp as a member of its Board effective April 1, 2010. Mr. Gremp will serve as a
Class I independent director of the Company and will serve as a member of the Audit Committee and the Nominating
and Corporate Governance Committee.

Mr. Gremp was previously an independent director of the Company from June 2006 through December 2008.

For his services as a member of the Board of the Company, Mr. Gremp is entitled to receive the same
compensation as the other independent directors of the Board.

There is no arrangement or understanding between Mr. Gremp or any other person and the Company or any of its
subsidiaries pursuant to which Mr. Gremp was selected to serve as a member of the Board of the Company. There are
no family relationships between Mr. Gremp and any director or executive officer and there are no transactions
between Mr. Gremp or any of his immediate family members and the Company or any of its subsidiaries.

Departure of Director

Mr. Graham D.S. Anderson, a director of the Company, notified the Company on March 23, 2010 that he was
resigning his positions with the Company effective April 1, 2010. Such resignation includes his positions as an outside
director of the Board, as member of the Audit Committee of the Board of the Company and as the Chair of the
Nominating and Corporate Governance Committee of the Board of the Company.

Mr. Anderson s resignation did not relate to any disagreements with the Board or management of the Company or
disagreements with respect to matters related to the operations, policies or practices of the Company, or any
disagreement at all.

A copy of the letter of resignation announcing the events described above is attached as Exhibit 99.1 and is
incorporated in this report by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description
99.1 Letter of Resignation, dated March 23, 2010, from Mr. Graham D.S. Anderson
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, Prospect Capital Corporation
has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Prospect Capital Corporation
Dated: March 26, 2010 By: /s/John F. Barry 111

John F. Barry III
Chief Executive Officer
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EXHIBIT INDEX
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(d) Exhibits.
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