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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE.

On January 13, 2003, Center Trust, Inc., a Maryland corporation, issued
a press release announcing that it has entered into a memorandum of
understanding relating to the settlement of litigation in connection with the

proposed merger with Pan Pacific Retail Properties, Inc., a Maryland
corporation.

The press release is included as Exhibit 99.1 to this Report and
incorporated herein by this reference.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL STATEMENT AND EXHIBITS.

(c) Exhibits.

Exhibit
Number Exhibit Description
99.1 Press release, dated January 13, 2003.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CENTER TRUST, INC.

Date: January 13, 2003 By: /s/ EDWARD A. STOKX

Name: Edward A. Stokx
Title: Chief Financial Officer
and Secretary
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